Date: 20-09- 2026

fusinees standand CEnfuh)

, SALE/AUCTIONNOTICE
GRIDS STEEL & ALLOYS LIMITED (IN LIQUIDATION)
CIN: U271010R2008PLC009914

Registered Office: Flat No.: 3, 3 Floor, Mayuree Plaza, Berhampur - 760001, Odisha, India

Cuttack - 754029

Factory Premises: At: Kapursing, PO: Oranda, Sub-Division: Athagarh, PS: Gurudijhatia, - |

Sale of the assets of the Corporate Debtor on a Slump Sale basis (In liquidation under
A Insolvency and Bankruptcy Code, 2016) =
~ Last date for submission of Expression of Interest (EOI): 21-October-2026 by 5.00 pm
~ Last date for submission of Earnest Money Deposit (EMD): 21-October-2026 by 5.00 pm
Date and Time of E-Auction: 23-October-2026 at 3.00 pm to 5.00 pm
(Within 7 pm with extension of 10 minutes each)

Notice is hereby given to the public in general for invitation of %rnession of interest in connection with
sale of the assets Grids Steel & Alloys Limited (In Liquidation)(Company)under Slump Sale, offered by
the liquidator (appointed by the Hon'ble NCLT Cuttack Bench) by e-auction process as per the details
mentioned in the table below:- . J

The assets of the Corporate Debtor are being proposed to be sold under Slump Sale as per regulation
32(b) of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 on
“AS1S WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE 1S” and “NO RECOURSE BASIS” and|
as such said proposition for disposition is without any kind of warrantees and Indemnities.

The sale of assets of the company under Slump Sale will be through the E-Auction platform:
https://ibbi.baanknet.com (Within 7 pm with extension of 10 minutes each)

SL.| . DESCRIPTION OF ASSETS RESERVE | gyp (NR) [BID INCREAMEN-

NO. PRICE (INR) TAL VALUE (INR)
Sale of the assets of the Corporate Debtor being]

Land Building and Plant & Machinery situated
At: Kapursing, PO: Oranda, Sub-Division:
1. |Athagarh, PS: Gurudijhatia, Cuttack-754029 as|32,56,00,000/- | 50,00,000/-
per Regulation 32 (b) of Insolvency &
Bankruptcy Board of India (Liquidation
Process), 2016 under Slump Sale f

5,00,000/-

Site Visit & Inspection: 01.10.2026 to 19.10.2026 (10:00 am to 5:00 pm) (With Prior Permission and

submission of required documents and undertakings) § ‘

1. Interested applicants may refer to the complete E-AUCTION PROCESS INFORMATION DOCUMENT
containing details of terms and conditions of online E-Auction, E-Auction Bid form, Eligibility Criteria,
Declaration by Bidders, EMD requirement etc. available on https://ibbi.baanknet.com

2. The Liquidator has a right to accept or cancel or extend or modify etc. any terms and conditions of
E- Auction at any time. He has a right to reject an}rpf the bids without giving any reasons.

'|3. The Reserve Price for sale shall be exclusive of all applicable taxes and duties and the Successful
Bidder shall be required to bear all applicable taxes and duties as may be applicable. It is clarified
that no incidence of rates or other tax (es) will be applicable on or borne by the Corporate Debtor.

4. Documents submission deadline is 21.10.2026 till 5 pm. !

5. Prospective bidders shall submit an undertaking along with the EOI that they do not suffer from any
ineligibility under section 29A of the Code to the extent applicable and may note that if found ineligible
at any stage, the earnest money deposited by them shall be forfeited.

: i Sd/- Suresh Chandra Pattanayak
Liquidator in the matter of Grids Steel & Alloys Limited

b Registration No.: IBBI/IPA-002/IP-N00759/2018-2019/12384
AFA No.: AA2/12384/02/311226/204005 Validity Up to 31.12.2026

Liquidator's Address: GKV-38, Gati Krushna Villa, Tankapani Road, Bhubaneswar, Odisha-751018
s ‘ Office Address: 341, BJB Nagar, rBat;t;lbanvae;wat;;aclzdisha-751014
Mail id: suresh_pattanayak@yahoo.co.in

Date: 30.09.2026 Process Email: cirp.gridsteel @gmail.com

| Place: Bhubaneswar

Mobile: 9861019554/7894412094
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